District of Columbia Municipal Regulations


2702
COMPLETION OF NOTICE OF DEFAULT ON RESIDENTIAL MORTGAGE INSTRUCTIONS

2702.1
The Notice of Default on Residential Mortgage (Form FM-1) shall contain all required information as specified in the applicable form in order to satisfy the requirements of Section 539b of the Act.

2702.2
The lender or an agent of the lender shall be responsible for the completion of the Notice of Default on Residential Mortgage (Form FM-1).

2702.3
A Notice of Default on Residential Mortgage (Form FM-1), including all information required by Subsection 2703.3, shall be completed for each borrower for the property for which the Notice of Default on Residential Mortgage (Form FM-1) will be issued.

2702.4
Except as provided by Subsection 2702.5, a Notice of Default on Residential Mortgage (Form FM-1) that is not in the form prescribed by Subsection 2701.1 shall be void and shall not be in compliance with Section 539b of the Act. 

2702.5
A lender may include a supplement to a Notice of Default on Residential Mortgage (Form FM-1) that provides additional information or contractual disclosures required by a mortgage to the borrower provided the supplement is a separate attachment at the end of the Notice of Default on Residential Mortgage (Form FM-1) and is entitled “Supplement” and provides the reason the information is being provided. 

2702.6
In the event there is more than one (1) borrower, a Notice of Default on Residential Mortgage (Form FM-1) shall include all borrowers for the property subject to the residential mortgage.

2702.7
If the Notice of Default mailed by the lender provides the borrower with a mediation election period of more than thirty (30) days, any applicable time period set forth in the Act or in this chapter shall be tolled for the additional days granted by the lender.  

SOURCE: Emergency and Proposed Rulemaking published at 58 DCR 2958 (April 8, 2011)[EXPIRED]; as amended by Emergency and Proposed Rulemaking published at 58 DCR 8247 (September 23, 2011)[EXPIRED]; as amended by Final Rulemaking published at 58 DCR 11469 (December 30, 2011).
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