2605
ELIGIBLE PROJECTS

2605.1
For purposes of these regulations, the term "project" shall be defined to mean a proposal to:

(a)
Obtain financing to acquire interests in real property (including by purchase, lease or donation), including financing to cover planning, development, and other incidental costs;

(b)
Obtain financing for construction of facilities or the renovation, repair, or alteration of existing property or facilities (including the purchase or replacement of fixtures and equipment), including financing to cover planning, development, and other incidental costs; or

(c)
Enhance the availability of loans (including mortgages) and bonds.

2605.2
In order to be eligible for a grant under the Program, a project shall have prior approval for financing, or financing contingent on a Qualified Credit Enhancement that does not exceed the maximum grant amount established in § 2603 of these regulations.
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