4323
TYPES OF CONTRACTS

4323.1
The CCO shall utilize the types of contract described in this section that is most appropriate to each procurement.

4323.2
When the competitive sealed bidding method of procurement is utilized, the CCO shall utilize either a firm-fixed-price or a fixed-price with economic price adjustment type contract.

4323.3
The CCO shall determine the type of contract to be used prior to solicitation. Solicitations shall inform bidders of the type of contract that will be used.

4323.4
The CCO may use any type of contract allowed by these regulations, or a combination of types, except when the procurement is by competitive sealed bids. For sealed bids, only firm-fixed-price or fixed-price with economic price adjustment contracts shall be used.

4323.5
The CCO shall use a firm-fixed-price contract when the requirement is clearly defined and can be priced on a firm-fixed-price basis and when the risk involved is minimal to the Library.

4323.6
The CCO shall give preference to selecting contract types in the following order:

(a)
Fixed-price type;

(b)
Cost-reimbursement;

(c)
Time and materials;

(d)
Labor hour; and

(e)
Other types.


SOURCE: Final Rulemaking published at 55 DCR 493 (January 18, 2008).

