4110
APPLICATIONS: SPECIAL FINANCIAL PRODUCTS

4110.1
Special Financial Products may be originated as follows:

(a)
Directly by DHCD; or

(b)
By non-profit organizations pursuant to a written agreement with DHCD specifying the terms and conditions, consistent with the Act and this chapter.

4110.2
All Special Financial Products, whether originated by DHCD or a non-profit organization shall comply with the application procedures for Housing Production Component assistance as set forth in §§4106.5, 4106.6, 4106.7, and 4108.

4110.3
All prospective Borrowers or Grantees for financial assistance through the Special Financial Products Component shall be subject to the Borrower eligibility criteria and priorities as set forth in §§4106.1 through 4106.4.
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