4017
SUBSCRIBERS’ ADVISORY COMMITTEE
4017.1
The advisory committee of a domestic reciprocal insurer exercising the subscribers’ rights shall be selected under such rules as the subscribers adopt.  The advisory committee may be known as and referred to as a board of directors, board of trustees, or such other designation as the committee chooses.

4017.2
Not less than two thirds of such committee shall be subscribers other than the attorney or any person employed by, representing or having a financial interest in the attorney, unless the reciprocal insurer and the attorney are under common “control” as that word is defined pursuant to section 2(2) of the Holding Company System Act of 1993, effective October 21, 1993 (D.C. Law 10-44; D.C. Official Code § 31-701(2)).

4017.3
The committee shall:

(a) 
Supervise the finances of the insurer;

(b) 
Supervise the insurer’s operations to such extent as to assure conformity with the subscribers’ agreement and power of attorney;

(c) 
Procure the audit of the accounts and records of the insurer and of the attorney at the expense of the insurer; and

(d) 
Have such additional powers and functions as may be conferred by the subscribers’ agreement.


Source: Notice of Emergency and Proposed Rulemaking published at 54 DCR 12099 (December 14, 2007)[EXPIRED]; as amended by Notice of Final Rulemaking published at 55 DCR 479, 486 (January 18, 2008).
