4012
ACTION ON BOND

Action on the attorney’s bond or to recover against any such deposit made in lieu thereof may be brought at any time by the subscriber’s advisory committee or by a receiver or liquidator of the insurer.  Amounts recovered on the bond shall be deposited in and become part of the insurer’s funds.  The total aggregate liability of the surety shall be limited to the amount of such bond.


Source: Notice of Emergency and Proposed Rulemaking published at 54 DCR 12099 (December 14, 2007)[EXPIRED]; as amended by Notice of Final Rulemaking published at 55 DCR 479, 484 (January 18, 2008).

