4603
DETERMINATION OF EXCESSIVE AND UNREASONABLY LARGE SURPLUS

4603.1
If the Commissioner make a final determination that a corporation’s surplus which is attributable to the District is excessive and unreasonably large, the Commissioner shall order the corporation to submit a plan for dedication of the excess to community health reinvestment for approval.

4603.2
The Commissioner shall approve the plan if it is fair and equitable as determined by the Commissioner.

4603.3
Should the corporation fail to submit a plan as ordered or fails to execute within a reasonable time period a plan approved by the Commissioner, the Commissioner shall deny all premium rate increases for subscriber policies written in the District until the company complies with the order or the Commissioner may issue any other order as necessary to enforce the purposes of the Act.

4603.4
The Commissioner shall verify compliance with its approved plan with the use of experts and other professionals, the cost of which shall be borne by the corporation.

SOURCE: Notice of Final Rulemaking published at 56 DCR 8841 (November 13, 2009).

