2103
DEDICATION OF FUNDS

2103.1
All monies received or collected by the management from members for payment into a sinking fund pursuant to an approved Sinking Fund Trust Agreement or Application shall be deposited into the Sinking Fund Trust account within ten (10) days of receipt.

2103.2
The management of a sinking fund may recommend one or more trustees subject to the Commissioner's approval. If none are approved by the Commissioner, the Commissioner shall designate one or more trustees.

2103.3
Monies "received or collected" shall include interest and investment income earned by the corpus of the sinking fund.

2103.4
Funds deposited into a Sinking Fund Trust Account shall remain segregated and shall not be commingled with any other funds.


SOURCE: Final Rulemaking published at 36 DCR 5113 (July 21, 1989).

