401
APPLICATION PROCEDURES

401.1
With the exception of an application filed for information only, no application required by Chapters 1 through 3 shall be complete unless it is accompanied by the application fee prescribed by section 207 of these rules.

EDITOR’S NOTE: Section 207 of this chapter was repealed by Final Rulemaking effective February 15, 2008 and a new chapter 6, entitled “Fees and Assessments” was added that applies to banks and other depository institutions operating or proposing to operate in the District of Columbia.  See Final Rulemaking published at 55 DCR 1574-1575 (February 15, 2008)

401.2
The Commissioner shall prepare a periodic bulletin listing all pending applications filed pursuant to D.C. Official Code § 26-704(a) (application for permission to organize a new financial institution), 26-704(c) (application by a regional bank holding company for permission to acquire a District bank or bank holding company), and 26-706.01 (application by a nonregional bank holding company to acquire a District bank or bank holding company). The bulletin shall be published in the D.C. Register and shall be mailed without charge to any person upon request.

401.3
Prior to deciding whether to recommend approval of the application, the Commissioner shall accept public comment on the application and if required by statute or these rules, shall hold a public hearing on the application. The hearing shall be in accordance with section 404 of these rules.


SOURCE: Final Rulemaking published at 35 DCR 6276, 6292-6293 (August 19, 1988).

