217
USE OF PROSPECTUS

217.1
It is a condition of registration of securities by notification or qualification that a prospectus satisfying the requirements of these regulations shall be sent or given to each person to whom an offer is made.

217.2
When a prospectus is used more than 9 months after the effective date of the registration statement, the information contained in it shall be as of a date not more than 16 months before the use, so far as the information is known to the user of the prospectus or can be furnished by the user without unreasonable effort or expense.

217.3
In addition to the requirements of § 229, if a prospectus becomes misleading or inaccurate in any material respect, its use shall be discontinued, and it shall be revised or supplemented in such a way that it may not be misleading or inaccurate in any material respect. Two copies of a revised or supplemented prospectus shall be promptly filed with the Commissioner. Nothing in this paragraph shall be taken to relieve any person from the requirements of § 217.
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