District of Columbia Municipal Regulations


533
STORMWATER MANAGEMENT: OWNERSHIP OF STORMWATER RETENTION CREDITS

533.1
A Stormwater Retention Credit (SRC) may be bought and sold.

533.2
No person may sell a SRC that:

(a) Has already been used to achieve an Off-Site Retention Volume (Offv); or

(b)
The person does not own.

533.3
No person may complete a transfer of SRC ownership without receiving the Department’s approval.

533.4 A complete application for transfer of SRC ownership shall be in writing on a Department-provided form that includes:

(a) The unique serial number of each SRC;

(b) Identification of the seller and the buyer, including contact information; and

(c) The purchase price.

533.5
Only the existing owner of an SRC (the seller) and the proposed SRC owner (the buyer) shall apply to transfer SRC ownership.

533.6
Before approving a transfer of SRC ownership, the Department shall verify the ownership and status of each SRC.

533.7
The Department shall undertake efforts to publicly share information of the price, purchase, sale, value, time, certification, and use of an SRC that is not personal, proprietary, a trade secret, or otherwise confidential.
SOURCE: Final Rulemaking published at 35 DCR 21 (January 1, 1988); as amended by Final Rulemaking published at 60 DCR 10640 (July 19, 2013).
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