District of Columbia Municipal Regulations


159
INVESTMENT ADVISER REPRESENTATIVE LICENSING
159.1
Prior to the implementation of the IARD system, the application for an initial license as an investment adviser representative pursuant to the Act shall be filed upon Form U-4 (the Uniform Application for Securities Industry Registration or Transfer) or any successor form with the Department. The application for an initial license shall be filed with the IARD on or after the date which the Director designates. IARD will be the equivalent of filing investment adviser representative form. An initial license for an investment adviser representative shall be filed manually with the Department on Form U-4.

159.2
The initial application shall include the consent to service of process required by Section 706 of the Act (D.C. Register at 47 DCR 7883).

159.3

The application for an initial license shall also provide the following:

(a)
The name and broker-dealer Central Registration Depository ("CRD") number, if any, of the investment adviser representative;

(b)
Proof of compliance by the investment adviser representative with the examination requirements in this section; and

(c)
Any other information required by statute or requested from the applicant by the Commissioner.
159.4
Applications for initial and renewal licensure as an investment adviser representative shall be deemed incomplete until the required fee and all required submissions have been received by the Department.

159.5
The license of an investment adviser representative shall expire on December 31 of each year.

159.6
The application for renewal of a license as an investment adviser representative shall be filed with the Department, no later than December 1 of each year on a form provided by the Department, and shall contain such amendments to the initial registration as may be required by applicable provisions of the Act or rules thereunder.
159.7
An investment adviser representative who remains in “CE Inactive” status under § 161.5 for a full calendar year shall be ineligible for licensure or renewal as an investment adviser representative until the investment adviser representative completes all required continuing education credits for all outstanding reporting periods.
SOURCE: Final Rulemaking published at 40 DCR 6732 (September 24, 1993); as amended by Emergency Rulemaking published at 48 DCR 1987 (March 2, 2001) [EXPIRED]; as amended by Final Rulemaking published at 48 DCR 4106 (May 11, 2001); as amended by Final Rulemaking published at 69 DCR 007987 (July 1, 2022).
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